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VI Semester B.Com. Examination, May/June 2019

COMMERCE
3 : INCOME TAX-II
(CBCS) (F+R) (2016-17 & Onwards)

Time : 3 Hours : Max. Marks : 70

Instructions : Answer should be written completely either in English or Kannada,

N - @/ SECTION - A
1. cimyoemtn 5 o :qj_\‘ri%?r? WIbh, T ”Jsicgﬁﬁ 2 20BNW. 5x2=10
Answer any Five sub-questions . Each sub-question carries Two marks
(a) =& 2cwdest ?
What is Profession 2
(b]  Bweog @az‘jwﬁqi BOL BN, ALBORLTDTT TR, N&Jf%ﬁ«p 93,

Mention any four admissible expenses while calculating income from
Business.
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(¢} Oeran wommd gl aoddes ?

&0 08 £ o ) e = B LIBRARY
{d} ®2c 80GGA VACHYT DuoTT S9N, Surana College
State the provision U/S 80GGA. No. 18, South End Road.:

BAM'GALORE - 560 Q04

=
ci
(‘ 3
QO
s}
<
o
G
8
3G
2l
gl,
o
-
=
&
&,
Cla
é%
&l
g
%
[\
g

T Je 100 da‘%

Mention any two no limit 100% deductible donations U/S 80G,

(g} Bl mawdon =ddg =52 T 2,10,000 (Am¥), ooy Ao mﬁsmn{

P.T.O,
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oren — © / SECTION - B
oIRRTTTUR 3 FINGH wuIdA. T2 I 6 wosTiel, 3x6=18
Answer any three que%tmnq . Each (iucstion carries six markv
X et 45 wRET potdeon Lo, 300 HEF 2018-19 % £ ©BhohmersEod &
BYNT DHODTYI, @@?ﬁw_gﬁ
(a) HeITT woood (FohhET) T 2,80,000
(b) FoToD TIT w5 ok (Fowdim) T 90,000
(c) e3¢ 59385 %éﬁ ~ T 30,000
X o3g 2onich e us'\nuu% o, o War 2018-19 7 L B0T3 &G0,
Mr. X, resident in India, aged about 45 years, 5ubm1t<; the following information
for the AY. 2018-19.
(a} Income from Salary (computed) X 2,380,000
(b} Income from House Property (computed) I 90,000
(¢} Life Insurance premium paid I 30,000
Calculate his tax liability for the ALY, 2018-19.

91

T3 FENT IFN Browoedd o3 D0oTREOTRAT JOWOTTE, BTWOR Fonrt smosmod
EUEVINVARZ VY ﬂoga’imﬁ IOA.

(a) @UIBE WORTY T,

(b) =Y TP VWOCT BT IF
c) mED wwﬁ@dfb@w ST IR,
{c) %

Briefly expla.m IT Provision for sct off and carry forward of the following
losses.

{a} Short term capital loss

{(b) Loss from property

(¢} Speculative business loss

8¢ Db’ BT ©HFF BHE 2017-18 § Towowmriod 81 9NG TeRHIYS
Moﬁwué’

(a) % 10 00,000 3¢ 5 do@ VeIl m’ 3 ATon LUEN

(b) ¥ 4,00,000 Z¢ 6 ABC ﬁo S RTINS

¢} % 3,60,000 3¢ 10 PQR éomm Bo11 W03 TOTIRD

{

{d) ¥ 1,50,000 3¢ 5 HDFC 0B 0w

{e) T 3,50,000 Jr 6.25 ICICI & 25200

() T 2,50,000 3¢ 8 IDBI & 250t

fHoos 1.12.2017 To 3)* gaes® =B ABC gomnodh TOTINGE, w0l 8
ORINY e wHonT, AT HICE TS WHE wHT 15 W, GAIWT 15
SNTYTS

3ort I/E 2018-19 3 wIobTordmcd BN VIT MRTTIVOE YA SISDleWn N

FOTHIBCN0.
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Mr. Ramesh has the following investments for the Financial Year 2017-18 :
(a) T 10,00,000 5% UP Government Security

(b} T 4,00,000 6% Debentures ol ABC Lid.

(c) ¥ 3,60,000 10% Tax frce Debentures of POR Ltd.

(@) ¥ 1,50,000 5% HDFC Bonds

(¢} ¥ 3,50,000 6.25% ICICI Bonds

(i ¥ 2,50,000 8% IDBI Bonds

On 1.12.2017 he sells Debentures of ABC Ltd on which date of interest
is June 15 and December 15 every year.

Calculate his income from other sources for the AY. 2018-19.

5 ool $07 Fod 30 80-C =GN TN CCRRTEETRe b woIngm), 90
- @
wodohe, T ToCDS IPOLLTTOW NMOE WeBIm, &9
o g/ = -

Mention any five items qualified for deduction U/S 380-C of IT Act. Also

mention the maximum amount of deduction allowable under this section,

6, 05207 emaid 4, 2017 ToTH $TBO LCLRRTE WOnwWsTs Inumgiod —;uv_ujaic\gdaw R
Peanoly, X 75,00,000 %a’ﬂa@ w00 shed Jv 2 O, TURPodial, deyitnd. au
T3 g speanodas, Y 15,18,000 nen Omwod wowwte 1, 2007 Sowh Doelatd.
OmeoE mEwrs 15, 2018 Dotk wmcy TRINee THeSuom i HealoldE),

.

¥ 10,00,000 Ty, dwed, DOLATY

8l

TR OT ArEos 2006-07 @ 122 :,333 2017-18 : 272, 3011 @RE 2018—19%‘1

9TODTOMTOZ OBy THFEHT, FoLEEI0.
2y a,

Srihari seils agricultural land situated within the municipal limits of
Bangalore for ¥ 75,00,000 and paid 2% commission on July 4, 2017,
which was purchased by him on March 1, 2007, for T 15,18,000. On
15th March 2018, he purchases a rural agricultural land for ¥ 10,00,000.

Compute his income from capital gain for the AY. 2018-19 . ClI for the
years 2006-07 : 122 and 2017-18 @ 272,

LIBRARY
Surana College
No. 16, South End Road, P.T.O.
BA" GALORE - 560004
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wen - 4/ SECTION - C
CIRRYITIE 3 uder &N e,-“o:f,:‘?u. zé Wér” 14 =0z, 3x14=42
Answer any three questions. Each question carrics Fourteen marks.

7. B 39NT QTWODONPOT b WoEer” 90 93T SHAURTOT WO BO0DTDH, Fo1 B

)
2018-19 § w03 F0wRbR0N0,
TINO0T 1o TwEs T 3,20 000 (85 wmoohash, neder Fwad Sy

SerTTEY mewuwd ® % 000 Tee@ad, X 30WICROT THOW

[T
(c) azch P& dongh T 40, OOO Jog @*‘@r‘“ @J\,\:O RVODY ATSTE. B DD
: T Dy
o7

a5

(1) =rs :Jaﬁm, é R T 12,000
(2) 9% T 10,000
(3) s Dbe T 15.000

7 ¥60,000. 3

Pl

(d) BREE, oLodaewsss &3 L WBRRMNOT wow T =

RIOTA VIO Vs Tetm] mm =eol ¥ 3,50,000
ob, WAL, T 90,000 (REF). B woEohER, NN TROR
e T 15,5()0

é*

(g) BIDFHT ATLET CoeldNOB 203 B®ee T 4,00 000 (
{h) 2083 dededonon wwod w& & T 90,000 (VL)
(1)  &oTn wdgg GROWOT o e T 1,50,000

From the following information of Mr. Pranesh compute his income from
other sources for the AY. 2018-19,

(a) Royalty from textbooks T 3,20,000 (expenses incurred in earning
royalty income ¥ 20,000)

(b)  Director sitting fee received from X Co. ¥ 35,000

() He is residing in a rented house on a rent of ¥ 40,000 P, M. He

sublets 40% of the house to a subtenant on a rent of ¥ 30,000 P.M.
He has incurred the following expenses on the entire property.

{1} Municipal tax ¥ 12,000
(2) Insurance T 10,000
{3) Repairs T 15,000

&)

&
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(d}  Rent from letting. of building along with machinery 2 60,000 P.M. He
claims the lollowing expenses.

(1} Depreciation ¥ 45,000
- (2) Repairs T 32,500
(e) Income from agriculture in Rdjas{han 3 3,50,000

{) Insurance Commi%lon received ¥ 90 000 {net] and expenses incurres
in earning insurance commission ¥ 15 500 '

(g} Winning from Karnataka State Lottery ¥ 4,00,000 {Gross)
{h} Interest on Bank Deposit received ¥ 90 OOO (net)
(1) Share from HUF # | 50,000

(b)  hdon zg LTROD (soc;:eocgw) ¥ 2,50,000

5 3T
h) 083 BT i Seor g Sgscon WROD BeELoHo BB T 35,000,
© ' 33 & YURNG. 950 308 00D iatekiov)!
¢ A UTW woruse THOIIATR, deT, LFCHONS Beobmed. 307 oD
U18-19 ¢ eIcdrmmwod 4 A 5 L3, STRohERY, 6océom@c®a®

Mr. A submits the following mformatmn :

{a) Income from Salary (computed) ¥ 10,50,000

(b)  Income from House Property (computed) T 2,50 000

{c} Interest on Bank Fixed Deposit ¥ 45,000 (net} LIBRARV

d]  Winning from Horse Race ¥ 70,000_{net) No. ?Ssursagl?tf?grl%ggoad
) Life Insurance Premium paid ¥ 70,000 BAMGALORE - 560 004

) Contribution to PPF % 30 ,000

g) Rent paid towards . residential house T 12,000 P.M. (He doesn’t own
any residential housc)

(h}  Medical Insurance Premium paid by crossed chcque T 35,000 {Policy
is taken on his father, who is a senior citizen)

Mr. A is physically handicaped person WJth scvere disability. Compute
his Total Incomc for the AY. 2018-1

P.T.O.
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Sri Ram is a leading chartered Accountant at Mysore. He keeps his book
on cash basis and his summarised Receipts and Payments A/c¢ for the
year ending 31-3-2018 ig given below ;

Receipts and Payments A/c for the year ending 31-3-2018

. Amt Amt
Receipts Payments
P 2) Y )
To opening Balance b/d - 25,0007 By staff salary
To Tax Consultancy Fee 2016-17 8,000
2017-18 2,60,000 2017-18 24,000
2018-19 20,0001 2,80,000{ 2018-19 2,000 34,000
To Audit Fee 2,75,000! By Office rent 24,600
To Gift from clients 78,000 By Audit expenses 62,500
To R jon | .
0 ‘em‘unergtlon Lo By purchase of car 3,50,000
Professional journals 25,000 '
To Special commission 6G,000; By car exXpenses 45,000
To Loan from Bank 3,00,000| By Personal EXpenses 18,000
hase of offiee 60,000
To Director fee 10,000 By Purchasc of office
computer
B ‘hase of 12,600
To Share from H.UF 90,000| ¥ Purchase o
professional books
To Dividend from Indian By C.A. Institute 25,000
45,000 .
Company membership fee
By Repayment of Loan 1,20,000
By Interest on Loan 40,000
By Closing balance C/d 3,97,500
11,88,000 11,88,000

Adjustments :

{11 40% of car CxXpenscs are in respect of personal usc of Car,

(2) Office Computer was purchased and put into use for profession from
‘ 15-12-2017.

{(3)  Cash gift of T 20,000 received from Client was not recorded in the
books.

(4)  60% of loan from Bank was used for profession.

{5) Depreciation is allowed at the rate of 15% P.A. on car and 40% P.A.
both on computer and professional books.

Calculate his income from profession for the ALY, 2018-19,

LIBRARY

Surang College P.T.O.
No. 18, South End Road,
BAYGALORE - 560 0ge
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31-3-2018 © *’33035%;:

TR

/‘———/——T—A
HRCPN () HTOPAL (%)
A sgowms RUBNRW 90,000} oot [RURL 7,50,000
7R Dehinsd 1,80,000! cwow @OB’;@ BTES 1,35,000
R 39 24,000! cnon wmR) IRE FTED WY 25,750
(50T %@%@ﬁcﬂ) _
A AoGod oW 45,000! cwen my =ZH edd WY 90,000
R o9, BoBRenE WY, 12,000] oz @0 3560 weToD 10,000
sdoR Wi
R 30 Y 5,000
A estood 301 10,500
3 xg% sheh Fem> SO
i - 16,250
e
A oD ey Heso FOR
N - 20,000
7 00T et NITEY 30,000
i 503 Synse 28,000
7 DegdowrE DTeH 1,20,000
R 3pps AoBRITTRN 75,000
TR m:,)&i@etﬁmtiﬁ GACIS)
eedn
A wonmeys 0tdd WE 15,000
7 wrpod 307 Do 60,000
7 Ra‘éﬁ SORIN 2,80,000
10,10,750 10,10,750
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1. edor smone so D RO QUEH =, :3 100&y, gl aﬁ@@é RSElvtoniatng

2. & Todeeres BT, I 5 R 59 FerEesnd

3. e 70 500 ﬁas w3 mvsﬁ HvEslovIndavTontatnd

4, Desdour Wik, OTB0E 1-7- 2017 Jomd Doty wuEicdmens N,

5. RO 2D Bear 307 Deons Tors BLROH F0N 2wows Fretom T 3,000
foles) r’\@g c3o 3o o\om Bonve T 2,500 =omed 3970k 00Dy, 2o TS DO
TWNCWBIUA ﬁéﬁmﬁa’.

3o FWE 2018-19 ga"bmfoﬁoé *u TOVLOT ol Sods 0, FOLRND.

’ic profit and loss A/c¢ of Mr. Abiram for ’Lhé yéar ending 31-3-2018 is
given below :

Particular A(n;}t. Particular A(n;)t.
To Opening stock 90,000| By sales 7,50,000
To Purchases 1,80,000] By closing stock 1,35,000
To Wages 24,000 By Bad debts recovered 25 750
Previously disallowed ’
To Staff Salary 45,000 By Interest on Debenture 90,000
To Audit fee 12,000{ ‘By Interest on P.0O). SR Alc 10,000
To Bad debts 5,000 '
To Income Tax 16,560
To GST Paid 16,250
To GST Provision 20,000
To Depreciation on car 30,000
To Car Expenses 28,000]
To Patent Purchased 1,20,000
To Contribution to 75,000
National Laboratory for
Science Research
To Interest on capital 15,600
To Income Tax Provision 60,000
To Net Profit 2,80,000
10,10,750 | 10,10,750

LIBRARY
Surana College
~0.18, South End Road, P.T.O.
BA™GALORE - 560 004
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11.

1o RGP

Adjustments :

1.

2.

Both opening and closing stock were under valued by 10%.
Audit fee was paid in Cash.
70% of car expenses are relate to use of car for business.

Patents was purchased and put into use¢ for business from
1st July 2017.

Of the GST provision and Income Tax provision GST of ¥ 3,000 and IT
of T 2,500 were paid before filing the return.

Compute his income from the Business for the AY. 2018-19.

-

e M0 0T B FENT ezo,0dv, BHFE mme 2017-18 59 #RbtRd.
0 G (]

- =S

o TR aRt T shdohdy 1998-99 g9 T 5.25, 000 @ AN HRLD,
DNBeHLTRT. @nds 1999-2000 GCJ ﬁ&o %fcic‘?soi: . T 20,000 % %%,a“?u
ForRe FeTose B wHhuodmy, 2008- 09 GD ¥ 3,80, 000 vo?ﬁ ""“EB 6@8—36
g sh3ch ok odeed ©E D@ct 1-4- 2001 dotds T 7, 25,000 Mdﬁﬁ

HTo08 30-6-2017 To 8% 30 5 rva ¥ 98,00,000 % wR0, od% e 2 :&’a
SepPoh, dRutiend. GERIaNe WO% 18-12-2017 TOm 2,000 Ted FHODT,

A ZoTRAOH L $3r§eﬁa . 2014-15 59 agzy, I 5,00,000 éﬁ Doeld

=00 TWeTTed FoBE Oad#»% 5908 30-9-2017 89 % 48,000 £, 000
oo, % 50,000%13 HT008 16-12-2017 Jotd 25T m?@a%d.

ass espdeaTiey Ro¥E 1 awE, 2012-13 9¢ T 6,50,000 Teoma, &eey, DO

@ Hmoos 13-02- 2018 dom ? 65,00, OOO% ﬁwvﬁ.

FETHWTE AR US E 2001-02 : 100, 2008-00 : 137, 2012-13 : 200,
2014-15: 240 EE'L 2017-18 + 272

d

207 #ims 2018-19 % @ﬁog’p@afr“doé o0 WoRWY TRHTI, %oa«éﬁ B00D.
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Mr. Anand sold the [ollowing assets during the financial year 2017-18

(a)

(d)

Residential house : It was purchased by him during 1998-99 for
T 5,25,000. He has constructed an additional room during
1999-2000 for T 20,000 and first floor during 2008-00 for ¥ 3,80,000.
The Fair Market Value of the house on 1-4-2001 was ¥ 7,25,000. He
sold the house on 30th June 2017 for 7 98,000,000 and paid 2%
commission. He purchased a new residential house on
18" December 2017 for T 35,00,000.

Debenture of A Co. : It was purchased by him during 2014-15 for
% 5,00,000 and sold on 300 June 2017 {or ¥ 9,75,000,

Personal Mobile Phone : It was purchascd by him on 30th September
2017 for T 48,000 and sold on 16' December 2017 for ¥ 50,000,

Personal gold ornaments - [t was purchased by him during
2012-13 for ¥ 6,950,000 and sold them on [3th Fep, 2018 for
¥ 65,00,000. CIT for the years 2001-02 : 100, 2008-09 . 137,
2012-13 : 200, 2014-15 : 240 and 2017-18 : 272,

Calculate his income from capital gain for the A.Y, 2018-19.

LIBRARY
00, ~ Surana College
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